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Figure 1 Marketing intangibles and other intangi-
bles as a share of total enterprise value by sec-

tor. percent
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Copenhagen Economics
(2019), p.8, Figure 1.
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Figure 2 Approximate distribution of tax revenue
from routine and residual profits by country, 2017

percent
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Figure 3 Return on Assets (ROA) across sectors,
average 2010-2015, percent
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Figure 5 Marketing intangibles as a share of en-
terprise value, percent Copenhagen Economics
(2019), p.11, Figure 5.
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Figure 6 Average net export in the Nordics as a
share of total output by R&D intensity, percent
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Figure 7 Intangibles as a share of enterprise
value by country, percent

69%  48% Copenhagen Economics
(2019), p.12, Figure 7.

USA Denmark Sweden Germany Finland India China




« MILEELBHNATEADKEFEENSL. TORMLF

2"1:111, E| CR&EDIEEVRITAVZEITHO>TEWNNEEX L
?’CL?&% EXFE MT7ITO—FOEEEKE
=+

« FERELT, BOLTXDILMEIE, FUNA BT

BIAIDH S

o E7IMBIETAIANKELGEEZZITEOICRALHH,

EE-‘% IE i’ﬂﬂﬁﬁixb\jtmnﬁ J@I"f‘/‘i& j(%(tib\
DT, BRIV LD INTREESMZ IS0,

o TRV BB E % LB R A E BN IE L % 4
BREEEE A B D




MEFDIAA N

* Copenhagen Economics M #EEF L ILERGEE D BT £ XD FE

lL\%b‘)ﬁﬂﬂiéh’CL\é SICEE

« UEDRERICENIDDT  BUEEZTIEA TRt I DA D

EEREFEHLE, BICEREENERER L, ASHRES
%E%&%g%ﬁﬂ**ﬂﬂﬁ% DHREGO>TVWAHEBLHFR

C mYAEREOBEIEEET 200, BEEOERMES
B L m A ERE DB m D RS A ENE

o« FTOURLEREFIMREL., BIZAGAFARFIDEETIT K. BlEES

(ib%é?%@ﬁﬁ BThH_LEBENR DT TN AICTER

« BADY— TV BREEDEEREEICHDAILERE

SRIZKRELEAHIBA

« =L, BRIEIEAY, LEGAEEIXEE ZIRTFREI RS, F

E (37 AYHEIEREE O PRFEE TIE 7:;(, Ao



2% X

OECD (2019), Addressing the Tax Challenges of the
Digitalization of the Economy —Public Consultation
Document.

Copenhagen Economics (2019), Future Taxation of
Company Profits: What to Do With Intangibles?

Olbert, M. and C. Spengel (2017), “International
Taxation in the Digital Economy: Challenge Accepted?”,
World Tax JournalFebruary, pp.3-46.

Schon, W. (2018), “Ten Questions About Why and How
to Tax the Digitalized Economy”, Bulletin for
International Taxation, April/May, pp.278-292.



