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Table 2: Gini Coefficients Per Capita-General Revenues, Local Taxes, Dual Corporate Tax,
and Local Consumption Tax

FY2013 FY2015 FY2017 Scenario 1 Scenario 2 Scenario 3 Scenario 4 Scenario 5 Scenario 6
Baseline: 50% 100% , Increased local Increased local 5% reduction
. i . . Population-based : . .
_ i corporate nationalization of nationalization of . consumpfion tax & consumption tax + in local
Scenarios allocation of local .
tax rate corporate tax- corporate tax- . zero dual corporate reduced local allocation
consumption tax .
unchanged  based tax based tax tax allocation taxes taxes
General Revenues 0.095 0.095 0.093 0.096 0.102 0.092 0.097 058 0.0
Local Tax 0.086 0.085 0.084 0.082 0.066 0u7e 07080
Dual Corp. Tax 0.153 0.154 0.158 0.159 0.160 0.158 - 0.158 0.158
Local Consumption Tax  0.048 0.043 0.043 0.043 0.043 0 0.043 0.043 0.043
Other Local Taxes 0.092 0.092 0.092 0.092 0.092 0.092 0.092 0.092 0.092
Total General Revenue 53,008 56,202 57,630 57.630 57,630 57.630 57.630 57,630 56,772

Resources

Other

Local consumption
tax rate

4.49%

Local consumption
tax rate

4.49%

Allocation tax cut by:

38.21%

Note: Gimi coefficient calculated on per-capita basis. Unit for Total General Revenue Resources 1s billions of yen. Baseline
model for Scenarios 1-6 1s the FY2017 model.
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Main Results

« (1): BE BJTFE
=8 BT TFE £8FE

: Jb,\ Eﬁ FE
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—>FHEIIT R E1E. 1F&E
FREIHTEI1C, 0.26~
0.29% D& T 5%

==
=

- ~ ~ ~

e (4):

—BEREEL L

Table 2: Main Results

(1) (2) (3) (4)
Sample: Sale Rent
Dependent variable: In price Inrent
Target of NPT 0.2842**  -0.0349 -0.0379 -0.0490
(0.0613)  (0.0402)  (0.0354)  (0.0479)
Lower floor -0.0827**  -0.0832*** -0.0843*** -0.0719***
(0.0044)  (0.0034)  (0.0036)  (0.0070)
Higher floor -0.0210***  -0.0247** -0.0277***  -0.0218
(0.0074)  (0.0061)  (0.0063)  (0.0151)
Target of NPT x Lower floor 0.0269 0.0184 0.0358 0.0137
(0.0184)  (0.0160)  (0.0254)  (0.0440)
Lower floor x Floor level 0.0053*  0.0053***  0.0051***  0.0042***
0.0004 0.0003 0.0003 0.0005
Target of NPT x Lower floor x Floor level -0.0038**  -0.0018 -0.0026™ :
(0.0016)  (0.0013)  (0.0014)  (0.0018)
Target of NPT x Higher floor 0.0878*  0.0863***  0.1012***  -0.0885
(0.0336)  (0.0232)  (0.0242)  (0.0684)
Higher floor x Floor level 0.0022*  0.0023***  0.0022**  0.0019***
Target of NPT x Higher floor x Floor level -0.0030*** -0.0022*** -0.0029***  0.0029
(0.0011)  (0.0008)  (0.0007)  (0.0019)
# of observations 23,441 23,441 21,784 7,071
# of streets 438 438 385 238
Adj R-sq 0.89 0.95 0.95 0.88
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